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4  May 2012
Financial Services Authority

25 The North Colonnade

Canary Wharf

London E14 5HS

For the attention of: Arman Fallah
By email to:  cp12_05@fsa.gov.uk 
Dear Sirs

FSA Consultation Paper CP12/5: Quarterly consultation
I am writing on behalf of the GC100, in connection with your consultation paper CP 12/5 (March 2012). As you may be aware, the GC100 is the association for general counsel and company secretaries of companies in the FTSE100. There are currently more than 120 members of the group, representing some 90 issuers.

GC100 welcomes the opportunity to comment on the proposed changes to the UKLA’s helpdesk service.

Question 7.2  -  Do you agree with our proposed changes to SUP 9.2.4G, SUP 9.2.1G  and SUP 9.2.4AG? Do you agree with our proposed new rules at LR 1.2.6G, DTR 1.2.5G and DTR 1A 2.5G?

GC100 members have found the UKLA’s helpdesk service extremely helpful in the past and would be very disappointed if the ability to contact the UKLA by telephone, on a “no names” basis, were to be removed. We believe that removing the ability to seek technical advice over the telephone would be a retrograde step, which would reduce the effectiveness of the regulatory regime and environment. We also believe that this change could potentially stifle innovation. Consequently, we do not support this proposal. 

Please note that the views expressed in this letter do not necessarily reflect the views of each and every member of the GC100 or their employing companies.

If you have any questions, please do not hesitate to contact me or John Davidson (general counsel at SABMiller plc).

Yours faithfully,
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Mary Mullally

Secretary, GC100
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